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INDEPENDENT ACCOUNTANTS’ REPORT 
 
 
Columbus and Franklin County Metropolitan Park District 
Franklin County 
1069 West Main Street 
Westerville, Ohio  43081 
 
To the Board of Park Commissioners: 
 
We have audited the accompanying financial statements of the governmental activities, each major fund, 
and the aggregate remaining fund information of the Columbus and Franklin County Metropolitan Park 
District, Franklin County, Ohio, (the District) as of and for the year ended December 31, 2005, which 
collectively comprise the District’s basic financial statements as listed in the table of contents.  These 
financial statements are the responsibility of the District’s management.  Our responsibility is to express 
opinions on these financial statements based on our audit.   
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in the Comptroller General of the 
United States’ Government Auditing Standards.  Those standards require that we plan and perform the 
audit to reasonably assure whether the financial statements are free of material misstatement.  An audit 
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial 
statements.  An audit also includes assessing the accounting principles used and significant estimates 
made by management, as well as evaluating the overall financial statement presentation.  We believe our 
audit provides a reasonable basis for our opinions.   
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities, each major fund, and the aggregate remaining 
fund information of the Columbus and Franklin County Metropolitan Park District, Franklin County, Ohio, 
as of December 31, 2005, and the respective changes in financial position thereof and the budgetary 
comparisons for the General and Golf Course Funds for the year then ended in conformity with 
accounting principles generally accepted in the United States of America.  
 
In accordance with Government Auditing Standards, we have also issued our report dated January 19, 
2007, on our consideration of the District’s internal control over financial reporting and our tests of its 
compliance with certain provisions of laws, regulations, contracts and grant agreements and other 
matters.  While we did not opine on the internal control over financial reporting or on compliance, that 
report describes the scope of our testing of internal control over financial reporting and compliance and 
the results of that testing.  That report is an integral part of an audit performed in accordance with 
Government Auditing Standards.  You should read it in conjunction with this report in assessing the 
results of our audit. 
 
Management’s Discussion and Analysis is not a required part of the basic financial statements but is 
supplementary information accounting principles generally accepted in the United States of America 
requires.  We have applied certain limited procedures, consisting principally of inquiries of management 
regarding the methods of measuring and presenting the required supplementary information.  However, 
we did not audit the information and express no opinion on it.  
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We conducted our audit to opine on the financial statements that collectively comprise the District’s basic 
financial statements.  The federal awards expenditure schedule is required by U.S. Office of Management 
and Budget Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations, and is  
not a required part of the basic financial statements. We subjected the federal awards expenditure 
schedule to the auditing procedures applied in the audit of the basic financial statements. In our opinion, 
this information is fairly stated in all material respects in relation to the basic financial statements taken as 
a whole.   
 
 
 
 
 
 
Mary Taylor, CPA 
Auditor of State 
 
 
January 19, 2007 
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The discussion and analysis of the Columbus and Franklin County Metropolitan Park District’s financial 
performance provides an overall review of the District’s financial activities for the year ended December 
31, 2005.  The intent of this discussion and analysis is to look at the District’s financial performance as a 
whole; readers should also review the financial statements and the notes to the basic financial statements 
to enhance their understanding of the District’s financial performance. 
 
FINANCIAL HIGHLIGHTS 
 
• The District’s total net assets increased $8,100,060. 
  
• General revenues of governmental activities accounted for $20,455,936 or 92.51 percent of all 

governmental revenues.  Program specific revenues in the form of charges for services, grants, 
contribution, and interest accounted for $1,655,888 or 7.49 percent of total governmental revenues of 
$22,111,824. 

 
• The District had $14,011,764 in expenses related to governmental activities. $1,655,888 of these 

expenses were offset by program specific charges for services, grants, contribution, and interest.  
General revenues (primarily property taxes and grants and entitlements not restricted) of $20,455,936 
were adequate to provide for these programs.   

 
 
USING THIS ANNUAL FINANCIAL REPORT 
 
This annual report consists of a series of financial statements.  These statements are organized so that 
the reader can understand the Columbus and Franklin County Metropolitan Park District’s financial 
situation as a whole and also give a detailed view of the District’s financial condition. 
 
The Statement Of Net Assets and the Statement Of Activities provide information about the activities of 
the District as a whole and present a longer-term view of the District’s finances.  The fund financial 
statements provide the next level of detail.  For governmental funds, these statements tell how services 
were financed in the short-term, as well as the amount of funds available for future spending.  The fund 
financial statements also look at the District’s most significant funds with all other nonmajor funds 
presented in total in one column. 
 
REPORTING THE DISTRICT AS A WHOLE 
 
One of the most important questions asked about the District is “How did we do financially during 2005?”  
The Statement Of Net Assets and the Statement Of Activities, which appear first in the District’s financial 
statements, report information on the District as a whole and its activities in a way that helps answer this 
question.  These statements include all assets and liabilities using the accrual basis of accounting, which 
is similar to the accounting used by most private-sector companies.  This basis of accounting takes into 
account all of the current year’s revenues and expenses regardless of when cash is received or paid. 
 
These two statements report the District’s net assets and changes in those assets.  This change in net 
assets is important because it informs the reader that, for the District as a whole, the financial position of 
the District has improved or diminished.  In evaluating the overall financial health, the reader of these 
financial statements needs to take into account non-financial factors that also impact the District’s 
financial well-being.  Some of these factors include the District’s tax base and the condition of capital 
assets. 
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In the Statement Of Net Assets and the Statement Of Activities, the District has only one kind of activity. 
 

Governmental Activities – All of the District’s services are reported here including education, park 
operations, park planning, park promotion, natural resource management, park safety, golf 
course operations, and administrative services. 

 
REPORTING THE DISTRICT’S MOST SIGNIFICANT FUNDS 
 
Fund Financial Statements 
 
The analysis of the District’s major funds begins on page 7.  Fund financial reports provide detailed 
information about the District’s major funds – not the District as a whole.  The District uses many funds to 
account for a multitude of financial transactions.  However, these fund financial statements focus on the 
District’s major funds.  The District’s major funds are the General Fund, the Golf Course Fund, and the 
Capital Improvement Fund. 
 
Governmental Funds – All of the District’s activities are reported in governmental funds, which focus on 
how money flows into and out of those funds and the balances left at year-end that are available for 
spending in future periods.  These funds are reported using an accounting method called modified 
accrual accounting, which measures cash and all other financial assets that can readily be converted to 
cash.  The governmental fund statements provide a detailed short-term view of the District’s general 
government operations and the basic services it provides.  Governmental fund information helps to 
determine whether there are more or fewer financial resources that can be spent in the near future on 
services provided to our residents.  The relationship (or differences) between governmental activities 
(reported in the Statement Of Net Assets and the Statement Of Activities) and governmental funds is 
reconciled in the financial statements.   
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THE DISTRICT AS A WHOLE 
 
As stated previously, the Statement of Net Assets provides the perspective of the District as a whole.  
Table 1 provides a summary of the District’s net assets for 2005 compared to 2004. 

Increase
2005 2004 (Decrease)

Assets
Current And Other Assets $28,191,877 $26,869,291 $1,322,586
Nondepreciable Capital Assets 95,794,428 92,869,756 2,924,672
Depreciable Capital Assets, Net 21,562,385 17,393,814 4,168,571
Total Assets 145,548,690 137,132,861 8,415,829

Liabilities
Current And Other Liabilities 13,348,885 13,048,538 300,347
Long-Term Liabilities:
  Due Within One Year 49,096 50,806 (1,710)
  Due In More Than One Year 627,921 610,789 17,132
Total Liabilities 14,025,902 13,710,133 315,769

Net Assets
Invested In Capital Assets 117,356,813 110,263,570 7,093,243
Restricted For:
  Capital Outlay 10,219,683 9,714,105 505,578
  Other Purposes 253,032 415,412 (162,380)
  Educational Programs:
    Expendable 64,668 64,668 0
    Nonexpendable 267,054 252,966 14,088
  Gardens At Inniswood
    (Nonexpendable) 454,765 466,675 (11,910)
Unrestricted 2,906,773 2,245,332 661,441
Total Net Assets $131,522,788 $123,422,728 $8,100,060

Table 1
Net Assets

Governmental Activities

 
Total assets increased $8,415,829.  An increase of 4.92 percent occurred within current and other assets 
of governmental activities when compared to the prior year.  The only asset account which had a real 
affect on this increase was cash and cash equivalents showing an increase of $1,289,574.  In the prior 
year, the District retired all debt issues; therefore, no such type of payments were made during 2005.  
Nondepreciable capital assets increased 3.15 percent primarily due to the acquisition of land in 2005.  
Depreciable capital assets, net increased significantly.  This increase of 23.97 percent is related to the 
normal acquisition of assets exceeding current year depreciation and disposals. 
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Reviewing liabilities of governmental activities demonstrates a 2.30 percent increase in current and other 
liabilities.  This increase is primarily due to an increase in outstanding contractual commitments within the 
District existing in 2005 and an increase in deferred revenue relating to property tax monies.  The 
increase in long-term liabilities from the prior year was insignificant. 
 
Invested in Capital Assets of governmental activities increased $7,093,243.  This is primarily due to 
current year capital asset additions exceeding current year depreciation. 
 
While the District’s governmental restricted net assets represent only 8.56 percent of overall net assets, 
when viewed alone, they did experience a substantial increase of $345,376.  The District had retired all 
outstanding debt in the prior year and were no longer making such payments in the current year. 
 
The District’s unrestricted net assets also represent a small percentage of overall net assets.  However, 
when viewed alone, unrestricted net assets increased 29.46 percent from the prior year.  This increase is 
attributable to a greater portion of property tax monies being transferred to unrestricted funds than in the 
prior year. 
 
Table 2 shows the changes in net assets for the years ended December 31, 2005 and 2004. 
 

Increase/
2005 2004 (Decrease)

Revenues
Program Revenues:
  Charges For Services $1,538,867 $1,471,184 $67,683
  Operating Grants, Contributions And Interest 117,021 321,497 (204,476)
Total Program Revenues 1,655,888 1,792,681 (136,793)
General Revenues:
  Property Taxes 11,952,148 11,854,488 97,660
  Unrestricted Investment Earnings 310,728 103,425 207,303
  Gain On Sale Of Capital Assets 0 9,407 (9,407)
  Grants And Entitlements Not Restricted:
    Operating 4,939,314 4,922,299 17,015
    Capital 3,247,492 11,200,961 (7,953,469)
  Contributions and Donations 508 0 508
  Other 5,746 55,074 (49,328)
Total General Revenues 20,455,936 28,145,654 (7,689,718)
Total Revenues $22,111,824 $29,938,335 ($7,826,511)

(continued)

Table 2
Changes In Net Assets
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Increase/
2005 2004 (Decrease)

Program Expenses
Administration $1,965,431 $2,122,225 ($156,794)
Education 1,763,255 1,724,176 39,079
Park Operations 5,049,832 5,943,010 (893,178)
Park Planning 436,931 721,068 (284,137)
Park Promotion 730,633 666,388 64,245
Rental Property 193,901 153,341 40,560
Natural Resource Management 435,582 369,909 65,673
Golf Course 1,109,357 1,107,814 1,543
Park Safety 2,326,842 2,141,667 185,175
Interest and Fiscal Charges 0 80,500 (80,500)
Total Expenses 14,011,764 15,030,098 (1,018,334)
Increase In Net Assets 8,100,060 14,908,237 (6,808,177)
Net Assets At Beginning Of Year 123,422,728 108,514,491 14,908,237
Net Assets At End Of Year $131,522,788 $123,422,728 $8,100,060

(Continued)

Table 2
Changes In Net Assets

 
GOVERNMENTAL ACTIVITIES 
 
Program revenues, which are primarily represented by charges for District services, fines and charges 
generated by the golf course, as well as restricted interest earnings and restricted donations, were 7.49 
percent of total revenues for 2005 and were somewhat lower than 2004.  This is the result of the District 
receiving fewer restricted contributions and donations in 2005 than in the prior year.  However, this is a 
revenue source that cannot be relied on by the District for its operations. 
 
The .65 mill property tax levy is the largest source of revenue for the District, making up 54.05 percent of 
revenues for governmental activities for the year ended 2005.  This levy is a ten-year levy that started in 
1999 and will continue through 2008.  The next largest source of revenue for the District is provided 
through local government funding by the State of Ohio and administered by Franklin County.  There was 
a significant decrease in capital related grants and entitlements not restricted of 71.01 percent.  This was 
due to receiving large amounts of grant monies in 2004 for various projects.  No such large amounts were 
awarded to the District in 2005 because monies are awarded based upon future projects and land 
acquisitions, and additional funds were not needed for such things in 2005. 
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Governmental program expenses as a percentage of total governmental expenses for 2005 are 
expressed as follows:  
 

Administration 14.03%
Education 12.58
Park Operations 36.04
Park Planning 3.12
Park Promotion 5.21
Rental Property 1.38
Natural Resource Management 3.11
Golf Course 7.92
Park Safety 16.61

100.00%

 
The above table clearly indicates that the District’s major source of expenses, 36.04 percent, is related to 
park operations.  A distant second, 16.61 percent, are the operations of park safety.  All other forms of 
governmental operations represent 47.35 percent of expenses.   
 
THE DISTRICT’S FUNDS 
 
Information about the District’s major governmental funds begins on page 12.  These funds are reported 
using the modified accrual basis of accounting.  All governmental funds had total revenues of 
$22,275,463 and expenditures of $21,104,535.  The General Fund balance increased $649,789 as a 
result of the District transferring more property tax revenue into the General Fund than it had in prior 
years. 
 
The Golf Course Special Revenue Fund balance decreased $149,415 from the prior year.  This was the 
result of the District purchasing new golf carts and expenditures related to the construction of a bridge 
within the Blacklick Golf Course. 
 
The Capital Improvement Capital Projects Fund balance increased $651,781, as a result of the District 
retiring all debt issues in the prior year; therefore, no such payments occurred during 2005.   
 
GENERAL FUND BUDGETING HIGHLIGHTS 
 
The District’s budget is prepared according to Ohio law and is based on accounting for certain 
transactions on a basis of receipts, disbursements, and encumbrances.  The District’s budget is adopted 
on a fund basis.  Before the budget is adopted, the Board reviews detailed budget worksheets of each 
function within the General Fund and then adopts the budget on a fund basis.   
 
For the General Fund, final budgeted revenues and other financing sources, in the amount of 
$12,292,000, were above original budgeted revenues, in the amount of $11,610,574.  The difference is 
largely due to an increase in revenues for local government monies.  The difference between the final 
budgeted revenues and those actually received was inconsequential. 
 
During 2005, the General Fund operated on one appropriation measure.  The variance between the final 
budgeted expenditures and actual expenditures was insignificant. 
 
The General Fund’s ending unobligated fund balance was $819,993. 
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CAPITAL ASSETS 
 
At the end of 2005, the District had $117,356,813 invested in capital assets (net of accumulated 
depreciation) for governmental activities, an increase of $7,093,243, or 6.4 percent from the prior year.  
Increases in capital assets included land purchases, construction in progress for several projects, addition 
of wetlands, various building purchases, various routine machinery, equipment and vehicle purchases, 
and infrastructure additions including roads and trails.  Disposals of capital assets included buildings, 
various equipment, furnishings, radios, and vehicles.  The increase in capital assets is the result of 
additions exceeding annual depreciation for the year.   
 
See Note 9 of the notes to the basic financial statements for more detailed capital asset information. 
 
CURRENT FINANCIAL ISSUES AND CONCERNS 
 
The Columbus And Franklin County Metropolitan Park District had an exciting and productive year in 
2005.  Over five million visitors had enjoyable and educational activities provided by the District’s highly 
talented and professional staff.  The parks and facilities continue to be clean, safe and well maintained, 
even as new facilities were being opened for public enjoyment.   
 
Plans for the new Whittier Metro Park and the proposed adjacent community redevelopment saw good 
progress.  Two major grants were approved to begin the environmental cleanup.  The plan for the park 
was updated and is being used to steer additional work.   The Audubon Society has begun their 
fundraising effort for the proposed environmental education center and also conducted programming for 
inner city youth.   
 
The educational initiative continues to be successful with greater participation from Columbus Public 
School students and teachers.  New programs and activities for seniors were successfully introduced.  
The Summer Camp program was expanded and continues to be greatly appreciated.  More opportunities 
were provided for runners to participate in events in the Metro Parks.  The Greenways Trail system was 
expanded with additional trails along Blacklick Creek, Alum Creek and Big Darby Creek. 
 
Park staff produced a 20 year master plan for the District’s activities in the Darby watershed.  The plan 
calls for new facilities, increased conservation efforts and more opportunities for people to enjoy our parks 
while helping to protect and restore water quality in Big Darby Creek.   
 
Habitat restoration projects were completed in several parks.  The District has now restored more than 
1,000 acres of wetlands on our properties.  These habitat restoration projects were supported with 
substantial funding from conservation partners. 
 
The park system grew by 411 acres of land, easements and leases.  The District now protects over 
23,000 acres of central Ohio’s finest natural areas.   
 
The District will continue to maintain the high quality of the current parks providing safe, clean, well-
managed parks for the citizens of central Ohio while making significant progress towards expanding 
parks, conservation efforts and services for the public. 
 
CONTACTING THE DISTRICT’S FINANCE DEPARTMENT 
 
This financial report is designed to provide our citizens, taxpayers, creditors, and investors with a general 
overview of the District’s finances and to show the District’s accountability for the money it receives.  If 
you have any questions about this report or need additional financial information, contact William Ruff, 
Finance Director, Columbus and Franklin County Metropolitan Park District, 1069 West Main Street, 
Westerville, Ohio 43801. 
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 Governmental
Activities

Assets:
Equity In Pooled Cash And Cash Equivalents $11,089,001
Accrued Interest Receivable 8,357
Accounts Receivable 16,297
Due From Other Governments (See Note 8) 3,370,712
Prepaid Items 43,671
Property Taxes Receivable 13,204,074
Cash And Cash Equivalents With Fiscal Agents 459,765
Land And Construction In Progress (See Note 9) 95,794,428
Depreciable Capital Assets, Net (See Note 9) 21,562,385

Total Assets 145,548,690

Liabilities:
Accounts Payable 87,004
Accrued Wages And Benefits 350,599
Contracts Payable 366,356
Matured Compensated Absences Payable 589
Retainage Payable 89,403
Due To Other Governments 179,319
Deferred Revenue 12,275,615
Long-Term Liabilities:
  Due Within One Year (See Note 13) 49,096
  Due In More Than One Year (See Note 13) 627,921

Total Liabilities 14,025,902

Net Assets:
Invested In Capital Assets 117,356,813
Restricted For:
  Capital Outlay 10,219,683
  Other Purposes 253,032
  Educational Programs:
    Expendable 64,668
    Nonexpendable 267,054
  Gardens At Inniswood (Nonexpendable) 454,765
Unrestricted 2,906,773

Total Net Assets $131,522,788

 
See accompanying notes to the basic financial statements

STATEMENT OF NET ASSETS
DECEMBER 31, 2005
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